. After lengt.hy coni‘erences with qecretary IIull and other officials
'ttme President, under authority' grant.ed to him by Congress, ordered tighten—
: :!.ng of export restrictions on steel and scrap iron. The regulat:.ons will ban

export. of scrap iron and steel to Japan or to any other country outside the

*--festem Hemisﬂ)ere, except. to Creat T‘ritain Secretary Hull has been shalcing

STy waming finger at Japan’ for sometime How that Japan, in spite of Secretary : ‘

: Hull's uarning, has inv‘a.ded French Indo-China with the obvious :mtent of
1 -reaching Br:ltiah posseasione and the Dutch’ Ea.st Indes, from whence we get our
rnbger a.nd t:ln, America is doing more than shaking a mrning finger, more éven
ol than ahaking her fist. This embargo on :scrap iron really hi_ts where 1~_t. hurts., .

b '.l‘he ﬁﬁited 'St.etes‘is the' chief soti:;ce of Japan"e. supply of scrap-
’iron aﬁd sﬁeel. She oannot get these .strategic aupplies from the nations of
~ Europe because t-hey are using their supply destroying each other.  This brings
up the queat.ion of why we should have been for so lomg selling Japan these
ﬂ‘berillz with nhich t-o nge her war against. China and bo prepare for furthar ;
: agrauion, Tut that is a difrerent question, That is water aver the wheel.-
| ‘Desldes eutting ozt Japa.n'a :mp iron, PR R ..-ecretaxy of Commerce
undfadual mnamm-t.rator, annonnced during the weel that a lean of
.?szﬁ,oeogooo had bean extended to Chinma. This will no doubt strengthen China'a
mqmimt the Mint'ader. :

Mahanto Ghimahouldnotbeinterpretedaaagifttom\m
-‘!hiz is not. t.he first lom the United States has made to China. We have _
a:.nw 1o-ned uonath:lng over $43,000,000 to China, of which she has already
rdpaid over §13,000,000. In fact, she is not behind on & single payment.  Debt
paying to a Chinaman :h.a thing of honor and almost one might say of religion.
China is considered a good risk all over the world, To repay this loan of
§25,000,000 the Vetal Reserve Company, a subsidiary of the Reconstruction
Finance Corporation, has purchased {30,000,000 worth of tungsten. In Chinese
tung means heavy and sten means stone. It 1s a metaliiec element with the
highest melting point of all metals and is used widely in electric light fila-
wents, spark plug points, electric contacts, ete. It is also used in alloying
steel. This tungsten will be stored as a vital and strategic materisl in
accordance with the plans of the National Defense Commission.
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Ilnll'a nrnine, has imraded Franch Indo-Chinn with the . obv:.oua intent of

. mching Briti:m possessiona and the Dutch Fast Indes, from whence we get our

rnbbnr an:l tin, Amica is doing mra t.hrm ghaking a Iarning f:lngar, more even
an qhaking her fist. l'hia embargo on scrap iron really hits where it hurts,

. The United Stotes 1s the dhilef source of Japan's At b
iron and steel. che camnot get these sfratégié suppiia# from the nations or
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Senator King introduced a bill ﬂ}.)roviding for the extension of credit
to Great Britain., It met a cold reception in the Senate. Senator Barkley,
the Majority Leader, said it would have no chance of passage at this
session of Congress. President Roosevelt was reported as saying that he
had made no recommendation and expects to make none,to permit loans or
credits to Britain. Nevertheless, if this is a long war which officials
in Washington anticipate, we will probably hear a great deal more about

credits to Great Britain, Some gentlemen may change their minds.

Vhenever we think of credit to Great Britain we, of course, think of
the unpaid loans we made to her during the World War. Finland is the only
country which has faithfully met payments on war debts to us. There are

N otLsds Ase )
really only two M with which one nation can pay a debt to another
BEtien -‘-"Wgoods wgold. Great Britain is a manufacturing nation, but we
AAARNR AN Ot Bl
didemob-wand to be paid with her manufactured good§ -b?eauoe-'ﬁlis might bring
to idleness more of our own factories and workers, M‘fe already have 80%
of the World's gold. We are a great exporting nation, and by having a
favorable balance of trade with nations of the World, we have become a great

credi‘lg.gb nation, So when we think oi‘/{credits to Great Britain we must adwmps
bear in mind her probable inability to repay. we=in-either—coods-or-egold,

Senator King's bill would also give the President authority to acquire

some of the British possessions in the Pacific, and-otherwise, This would,

=

of course, be a ready way of repayment,%b;—mts—m&d«m&&w
<3-purchase of-British-possessions, (reat Britain has always been reluctant
to lose soverignty over afiy territory. She loves her land and her far
flung possessions, Even for the 50 destroyers, which they so desperately
needed no transfer of soverignty wasemadembo-ws r%g the bases which

NJ_Q.J.-"}W'I !.?4 Aads
we acquired, We were/given a lease of 99 years.

What help have we already given Great Britain? 8sen after the outbreak
of the war Great Britain realized that in addition to the bravery of soldiers,
amd the morale of her people, and national determination to resist the
forces of tyranny, the war could only actvally be won in the factories, work
shops, and industries of her own country and of the other democracies through-

out the World, They organized the British Purchasing Commission in this



country to place orders and make purchases which they needed, This
Cormmission now comprises over 1000 people, iiany of whom are American
citizens Wieo~are experts on American industry. An inquiry of the Washing-
ton office of the British Purchasing Commission during the week brought
the information that to date they have placed orders for more than $2,000,
000,000 with American industry. Over $1,000,000,000 of this amount is

for the purchase of aircraft and associate| equipemant. They have ordered
11,000 planes from our factorle?. Lore than 3,000 have already been de-
livered. ﬂ;n—eﬁpreési;g\hér thanks to-us Great Britain possibly had in
mind that phese 3,000 American built planes may have turned the tide of
the'zzx:;;;éé German invasion. More planes on British order are going
forward to them at a steadijincreasing rate, The-biggest single-item

of -assistance ‘We have given to -them-was-the destroyers. After the equipment
of an entire army was lost in Flanders, the British people turned to us
for every kind of materigi of war, even for rifles. We readily sold them

hundreds of thousands of our Lee-dndfleld rifles left over from the

s Wt FhaeC &
World War. Wb sold thegmmachlne guns and field guns. These-British-thanks
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The first thought of every United States statesman should be the welfare

of the United States. Sensidered—in this-light credits amdtaid—to-Great-

ther-or=not-1t-1§ best -for-the
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A compl/ete Gennan nctory would, be a victory for the tg‘balitariahs,

=j
;awfie%ry‘;/fm‘ﬁmim ‘I‘ekay militérism, Fasism., Gonmmnism; diffarent

inform-but-all adding up-to-total=authority by—the-government . subjugation
anddsubordination of the people. 4-German Yictory would mean 4edel control
of the Suez Canal, the Mediterranean and Gibraltar, one of the two
passages from the Atlantic to the Pacific, the other being the Panama Canal,
Military preparedness on our part wouldv{k‘:;rily have begun. Economic warfare
would only have started. We would be left in a world of only four other bt
major powers, Italy, Germany, Russia, and Japan, Gemplete victors c;v;;: o
Europe, Asia and Africa, all unscrupulous, all aggressive, amd all
cooperating together,and all against us, We would be the last major obstacle
to the totalitarian dream of world domination. Standing alone we would be
gravely menaced from both front and rearyby predatory enemies, Even if we
AN IR

ape able to maintain a form of peaceyit would be without substance'for Wel il

Sv‘“i J;<*Lf#.._s.5«%—4-J - et Gy 1

would never know when it might be shattered by the ambitions of the combination

formed against us, .
.L/ £ pwy bre i

“r’ One must only let the scales of prejudice fall from his eyes and

A Ui
look up in order to see America's stake in the survival of Great Britain.

. erican-pei p%l:e--are appr,oving -of “the assistance which this-countery
W}W?lf—t b ArRE i ¢ b'\ 4L an -‘7(’— @-’uuw -]}sn?:f;rﬁzl’f-’
m vo-Great=Britain, Jigvements se stupendous,amd overpowering '

rk<.,]

/‘MEA o beyond the control of any individual,are gradually bringing a merger
of British and American interests throughout half the world, Bases belong-
ing to England in the Atlantic Ocean are becoming American bases. Canadian
pilots are to be trained during the winter months in our southern 8tates.

,,:lllﬁ‘

Canada and the United States a-gm mutual defense plans. Australia
is laying her cards on the Department of Statels table., The British invite

the United States/l'lavy to use Singapore. The British Fleet guards the
gate tay?.mxmpﬁﬁeon the Atlantic while the American I'leet patrols the

trade routes of the Pacific, Day by day it becomes more difflcult\«where

British interests leave off and American interests begin,



